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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

1. EIZATQrH

1.A ANTIKEIMENO - 2YNOWH

Mpokeltal ywa HeAETn ektipnong MoBwtikng aflag tou avayuktnpiou mou

efunnpetel to MoAukevtplkd pouoeio Bepyivag.

1.B FENIKOI OPOI - NMAPAAOXEZ

O oKomoG TG eKkTiLNONG €lval 0 MPOodLOPLOPOG TNG MOBWTLKAG alag Tou aKLvTou

yla TNV EUMOPLKA EKPETAAAEUON auToL amd tov OAAN.

O 8loKTATNG TOU aKLWVATOoU €ival to Yroupyeio MoAtiopou kat ABANTIopoU.

O &8uaxeplotng tou akwvitou eivat o Opyaviopdg Alaxeipong kat Avamtuéng

TIOALTLOTIKWYV TOpwV N.M.A.A.

O evroAéag tng ektipnong eival o MNpoiotdpevog tou Opyaviopol Alaxeiplong kat
Avantuéng TOATLOTIKWY TOpwv, Kko¢ HAlag Matocapouxag. H ektipnon pog
avatédnke ota mAaiowa tng ap. Mpwt. OAAN/TA/19386/10-11-2022 cupPaong

TIAPOXNG UTINPECLWV.

H nuepopnvia Zuvtagéng kat Avadopdg tng ektipnong elval n 25n emtepPpiov
2022. H extipnon éywve amod ypodeiou KATOMV QUTAHOTOC TOU EVIOAEQ KOl TO

dwtoypadikd UALKO TpooKopioTnKe armo tov iblo.

H ektipnon yivetal cupudwva pe ta Alebvr) EKTiuNTKA MNpotuma Kat To TPOTUTIAL TOU
RICS (Royal Institute of Chartered Surveyors). ZUpudwva pe autd, we ‘Uobwtiki afia’
(rent value” otnv ayyAwn opoloyia n omoia xpnowuomoleital ouvnBwg), opiletatl
«...TO TTOOO TO EKTLUWHEVO TIOCO YLa TO OTolo pLa tbloktnoia Ba pumopel va pobwbetl,
KOTA TNV KpLloLWwn nUeEpopnvia ekTiUnong, LeTafl evog mpoBupou pLobwTtr) Kot evog
npobupou ekuoBwTh, o€ KatdAAnAoug 6pou¢ uicbwong, oe pia cuvaAlayr eviog

TwV TAALOlWV TNG ayopdg UETA amd KatdAAnAn mpowBnon omou kabéva amd ta
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OUUPBaANOUEVO HEPN €EXEL E€VEPYNOEL WE ETiyvwon, owdpoolvn Kal Xwpeig

e€avaykaouo ....». International Valuation Standards 1VS 2020, RICS Red Book 2020.

OL kupLOTEPEC TTapadOXEC TTOU XpnoLomoLl)Onkav eival ot €EAG:

v
v

Aev mpaypatomnol)Bnke emBewpnon He emLTomna avtoyia oto akivnto.

H duapkela ox0og tng ektipnong eival kata mapadoxn ot 18 puAveg pe tnv
npimnoBeon oOtL 6ev Ba petaPfAnBel awobntd n mapoUoa OLKOVOMLKA
KQTAOTOON OTn XWPA.

H mapovoa €kBeon €ival EUMLOTEVTIKA Kol ameuOUVETAL ATOKAELOTIKA OTOV
EVTOAEQ YLOL TO CUYKEKPLUEVO OKOTIO Tou KaBopiletal otnv evtoAn epyaciag
kat Oev umopel va xpnowgomolnBel amd Tpito mMpOoWNO XWPLG TN
ouykataBeon pog.

Mvetal n mapadoxn OtTL 1o akivnto f Ta YELTOVIKA Tou, dev emnpedlovtal amno
Sladopeg attieg omwg acuvnBelg edadoloyikég ocuvOnkeg dLafpwong 1
pumaveon ¢uaoikn A XNULKN, TTou Ba pmopoucayv va €XOUV ETIUMTWOELS BETIKEG
N APVNTIKEG OTLG aleg.

Ta otolxela mou pag StaBiBdaoctnkav amd toug EvtoAeic ta BewpoUpe wg
oAnBn, akpBn Kal OTL AVIUTPOCWTEVOUV TNV TPpAyUATIKOTNTA. Edv kdmola
oo Ta OTOLXELD TTOU oG TtapaoxEBnkav Kal ota onoia Baciotnke n ev Adyw
ekTipnon, amodelxbolv oe petayevéotepn dadaon avakplpr, n ektunbeioa
atla evdéxetal va avabewpnOel.

H uoBwtikn afla divetal pe tnv mapadoxn otL to akivnto duvatal va AdPeL
adela Aettoupyiag ovpdwva pe TNV oxbouoa VvVopoBeoia Kal Toug
KavoVvLopoUG Tou Yrtoupyeiou MoAwtiopou & ABANTIOUOU.

lMvetat n mapadoxny otL dev Ba umdp€el véa mavon epyaclwv Twv
TIOALTLOTIKWV XWpwV Adyw mavdnuiag.

Katd mapadoxr bev SievepyrOnke vouikog €Aeyxog kabwg Bdoel ouppaong
avdBeong tng ev AOyw epyaciag, to umMO ektipnon akivnto Bswpeital
KupLotNTag Tou Y. MoAwtiopou kat ABANTIopoU pe Staxelplotr) tov OAAT.
Katd tov texviko éAeyxo mpookopiotnkay Ta yypada mou avadEpovial oto
1.A pe ta omoia €ywve TOUTION TOU QKWWATOU. TO QKIVNTO EKTLUATOL WG

VOULUWG udLloTApEVO.

I I | Valuation services accredited by RICS & TEGOVA 4
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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

Mo tnv ektignon tou akwntou Ba xpnowwomownBel n MéEBodog Eicodnipartog

(Kepdwv) omwg auth opiletal amnod ta AteBvr Ektiuntikd Mpdtuma.

1.r H EKTIMHTPIA

Tnv extipnon &e€ayet n Mapia Mittol, TOALTIKOG unxaviko¢ EMIM, MSc,
Tiotonolnpuévn ektipnTpla and tnv RICS Hellas (to €AAnvikO mapdptnua Tou
TIAYKOOULwG yvwotou opyaviopoU RICS — Royal Institute of Chartered Surveyors) kai
muotonolnuévn w¢ REV (Recognized European Valuer) amd tov ZEKE (2ZUAAoyo
Ektiuntwv EAAGSOC), Tov eAANVIKO Opyaviopod Tou ekmpoowrel tnv TEGOVA (The
European Group of Valuers Association). Emiong, eivat eyyeypappévn EKTIUATPLA OTO

uNTpwo Motomolnuévwy Ektiuntwy tou Y. OkovouLKwyY HE aplBud 28.
v H Mapia Mirtod SnAwvel 6Tt §v eUMAEKETAL OE OTOLASHTIOTE TTPONYOUREVN
ocuvallayn mou adopd To akivnto Kal OTL Bewpel OTL Sev €xeL cuykpouaon
oUUbEPOVTWY yLa TO €PYO TNG MOPOUCAG EKTLUNONG.

V' EruuAéov SnAwVeL OTL SLABETEL EMAPKT YVWon TG KTNUATOYO0PAS Kabwe Kot

TLC ATIALTOUUEVEC YVWOELG YLA TNV a&LOmLoTn ouvtagn tng ekTipnonc.

1.A EFTPADA NOY MEAETHOHKAN TIA THN EKTIMHZH

MNa tnv dte€aywyn tng extipnong peAetnoape kot AdBape untodn ta e€ng Eyypada:

- Aev mpookopiotnkav gyypada

Valuation services accredited by RICS & TEGOVA 5
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2. MEPITPA®H THZ NEPIOXHZ TOY AKINHTOY

To ekTlHWHEVO akivnto PBpiloketal €€w amod Tov OWKWOUO tng Bepyivag, oto dnuo

Bépolag, 0TOV OUWVUHO apXaloAOYLKO XWPO.

H Bepyiva Bploketal votloavatoAikd tng Bépolag oe andotacn 14 xAW, evw AmEXEL
arndo ™ Naouoa 33 xAU. H Bépolwa ouvdéetal pe tn Osocalovikn oSKWE Kot
oLONPOSPOULKWE HE TIUKVA Kal TOKTIKA dpopoAdyla (KTEA kat OZE). Emiong umapyet
aneuBelag ouvdeon NG Bépolag pe ABrva. Emiong améxelt 75 AW amo 1N

Oeoocalovikn kal Bploketal ota SUTIKA AUTAC.

3. NEPITPA®H AKINHTOY

To €pyo NG KaTOOKEUNRG Tou Kevipkou Ktnpiou tou MoAukevtpikou Mouoegiou
Awywv, é&nuompatibnke amd to Ymoupyeio TMoAltiopol tov AskéuPplo 2012,
xpnuatodotnbnke amd to MEM Kevtpwkic Makedoviag - EXIMA 2007-2013 kat
oAokAnpwOnke to 2017. AkoAoUBw¢ evtaxbnke oto MEN Kevtpikng Makedoviag —
EXMA 2014-2021 to €pyo NG uAomoinong tng €kBeong tou Ktipiou, pe Popéa
vAomoinong tng Epopeia Apxatotitwyv Huabiag.

To véo pouoceio amotelel TNV «elcodo» yla Tov apXaloAOylKO XWPOo TwV Alywv.
AwoBétel peyalo, eviaio ekBeoLaKO XWPO yla TNV mapouciacn Bepatikwy ekBEcEwV
mou Ba adopouv oto Bio, TOov MOAITIOMO Kal TNV LoTopia Twv Alywv KoL TOU
MakedovikoU Baolheiou. MapdaAAnla, o l8IkA SlapopPwUEVOUC XWPOUG UTTAPXEL
nipoBAedn ya TV mpoPoAn tou Pndlakou pouceiov «Méyag AAEEavdpog amod Tig
Awyég otnv Owkoupévn», aAAd Kot Tou SikTuo mepliynong oto apxaio BaciAelo Twv
Makedovwv. Ztov nuwmnaibplo xwpo tou Mouoeiou ploeveital pépog Twv oPewv
Tou 6elTEPOU 0pOGDOU TOU AVAKTOPLKOU CUYKPOTHUATOC. To pouaoeio Sev Asttoupyetl

ylLaL TO KOLWVO aKOUN.

Valuation services accredited by RICS & TEGOVA 6



TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

To wpdplo Asttoupyiag

Twun ewotnpiou:

EmwokePuotnta

ITo mopakAtw Sldypappa  mapoucldaletal n  kivnon Twv  UOUCElwv Kol

OpXaLOAOYLIKWV XWPWV arod To 2016 €wg 2021 Baoel otolxelwv tng EAZTAT.

fpadnpua 1: Kivnon Mouoeiwv kat ApxatoAoyikwv Xwpwv (lavoudprog 2016 - lodviog 2021)
3.000.000

2500.000 s TOVOAO
Erwokentuwy
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Onwg ¢alvetal avwTéPw, 0 UAVOG HE TNV UEYOAUTEPN ETUOKEWPLUOTNTA TIAPOAUEVEL
otaBepd o loUALOG KOL O PNAVAC E TNV UIKPOTEPN eTLOKEYLUOTNTA O lavoudplog. To
ypadnua opwe adopd TNV EMOKEPLUOTNTA OAWV TWV POUCELWVY KAl apXOLOAOYIKWV

Xwpwv TG EAAAS0C avelapTnTwe TNG MEPLOXAG oTNV omoia Bpilokovtal.

MNapakdtw mapouctaletal n eMOKEPLUOTNTA TwV BaolAikwv tadwv Bepyivag mou
elval evtog tou 8lou euputepou apxatoAoylkol xwpou kabwg to Mouoeio dev €xel
AeltoupynoeL akopn Kot dev €xoupe otolxela emokePuotTnTag autol. Ta oTolxela
nipoépyovtal anod tnv EAITAT kat adopouv to £€to¢ 2019. Exovtag Kal TNV €yKpLon
Tou EvtoAéa pag, To eMAEEQE WG AVTLTTPOCWITEUTLKOTEPO YLO TNV PEAAOVTIKN ELKOVAL
TOU Xwpou ta emopeva dVo €tn kabwe adopd tnv nepldédo mpo navénuiag. Ta €tn
2020-2021 6ev pmopoupe va ta AdBoupe urtoPn wg OVTUTPOOWTIEUTIKA SLOTL uTtpée

Valuation services accredited by RICS & TEGOVA 7



TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

Slakomn Aettoupyiag Twv TIOATIOTIKWY XWPWV KAl HEYAAn TTwon otnv
ETULOKEYPLUOTNTA AOYW Ttavénpuiag, evw ta anoteAéopata entokePuotntag tou 2022

bev €xouv dnuooleutel 0To CUVOAD TOUC HEXPL ONUEPQ.

EMIZKENTEZ MOYZEIQN KATA MHNA, ETOY2 2019

MOYZEIA KATA | IANOYAP | ®EBPOY | MAPTI | AMPIAI . AYTOYST | SEMTEMB | OKTQBPI | NOEM | AEKEMB
NOMO 10z APIOZ oz oz | MAIOZ | IOYNIOZ | IOYAIOZ oz PIOZ oz BPIOZ PIOZ ZYNOA
BaotAikoi
ragot Bepyivag | 5 oy 9.247 19.700 | 32.105 | 33.184 | 21.044 16.925 20.746 21.527 20678 | 9.048 15340 | 223.15

To avaluKtiplo

To avayuktiplo Bpioketal oe onueio MpoBoArg 0To AVATOALKO TUAHO TOU KEVIPLKOU
ktiplou. NeplhapPdavel damebo pe pdppapa Kol PEYAAEG tlopapleg mpPog Ttov
npoaUAlo xwpo. Exel peyalo xwpo yla avamtuén tpameloKabBlopdtwy TOCO
EOWTEPLKA 000 KoL eEwteplkd. EEumnpeteital amd T KOWOXPNOTEC TOUAAETEC

KolvoU Tou Mouoeiou mou Bpiokovtat mAnciov autol.

4. TOYPIZMOZ KAI APXAIONAOTIKOI XQPOI / MOYZEIA

Jupudwva e TIG TeEAeUTAleG SNUOCLEVUEVEG HEAETEC OTO KAASO TOU TOUPLOHOU Kol
TWV OPXLHOAOYIKWY XWPWV, TPOKUTITEL OTL UTAPXEL otadlokn emiotpodr ota
voUpepa Tpo mavénuiag , 0nwe delyvouv ta MPWTA OTOLXELO ETILOKEYLUOTNTAC OO
TO LOUOELQ KAl TOUG apXOLoAOYLKOUC XWPOUG TOV TPWTO UAvA Tou KaAokalplou. H
avakapn eivat mo eudavig OToOUG OPXALOAOYLKOUG XWPOUC OE OXEON HE Ta
pouvoeia, kabwg daivetal OtL n CUAAOYLKN OLOTAKTIKOTNTA yla €MLOKEPELS OF
EO0WTEPLKOUG XWPOUC, TNV Omola Hag KANPOVOUNOE O KOPWVOIOCG, OUYKPOTEL TNV

avodbo.

Av0&non 680,3% katoaypddnke otov OplOUO TWV ETUOKEMTWY TWV MOUCELWV TNG
Xxwpag tov Mdaw e¢d€tog, evw 0 OplOPOC TwV ETMIOKEMTWV €AeUBePNC €L0060UL

avéndnke 627,1% kal twv elonpaewv 755,1%.

Valuation services accredited by RICS & TEGOVA 8



TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

Aebopévou OtL Tov Mato 2022 ta pouoeia Asttoupynoav Kavovika o€ avtiBeon pe
TOV avtiotolxo pRva tou 2021, Katd tov omoio Atav os epappoyn Ta PETPA yLa TNV

OVTLUETWTTILON TNG TtavOnUiag kot Aettoupynoav yia 18 nUEPOAOYLOKES NUEPES

Evéewtika eivat ta mapadeiypata twv Svo mAéov Snuodpllwv eAANVIKWV
OPXOLOAOYIKWV XWPWV, ONMWG TPOKUNMTOUV amnd TA OUYKEVIPWTIKA OTOLXELOL TOU
louviou: n AkpOTIOAN €KAELOE TOV TPWTO KOAOKALPLVO UAVA LE TNV EMLOKEPLUOTNTA
oto 87% tou 2019 (360.272 eniokemnteg evavil 416.948 — n oUykplon yivetal mavta
HE TOV TEAeutaio XPOVO UYELOVOMULKAG KAVOVIKOTNTAG) Kat n Kvwoog oto 88%
(108.710 évavtt 123.511). Evw, To péodata avakawiopévo Mouoeio HpakAeiou,

€PpBaoe to 73% Tou 2019 (46.288 £vavtl 63.334).

e ula yevikotepn mapatnipnon, 0a Aéyape OtL n detvy oAk enavadopd Tou
Touplopol avalwoyovel tnv emoKePUOTNTA Kol Ta €006a HOUOCELWV  Kal
opxaloloylkwyv xwpwv. OMOU 0 TOUPLOMOG Ta Tnyaivel KaAd, mopoucialovtal
ETLOO0ELG KAAUTEPEG aKOA Kal oo tou 2019. AUo XopaKkTnPLOTIKA Tapadeiypata

elvat n AfAog (+5%) kat n ZrvaAoyka (+10%).

Ta otolkeia eival e€ioou evBappuvTikd yla Tov IoUALO: TO MPWTO ELKOCANUEPO TOU
unva €KAELoe ylo TNV AKpOToAn pe 278.893 eMIOKEMTEG, EVW OAOKANPOC O loUALOG

Tou 2019 eixe kataypael 460.807 sloLtrpla.

H Aettoupyia Twv avapuKTneiwv oToug XWPOUG TWV EYKATACTACEWY UTIOKELTOL OTA
HETpa aodaleiag meploplopol Covid-19, mou LoxUoUV YEVIKA yLa TN AELToupyla Twy
KATAOTNUATWY TwV avtiotolwv Katnyopwwv. Ocov adopd ta avaluktipla, tnhv

€uBbuvn aodpaAoug Asttoupylag TOUG EXEL O EKAOTOTE EKULOOWTAG.

Valuation services accredited by RICS & TEGOVA 9
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5. EKTIMHZH MIZOQTIKHZ AZIAZ AKINHTOY

ITN OUYKEKPLUEVN UEAETN KAAOUUAOTE va tpoodlopiooupe To pnviaio picbwua yla
TO €V AOyw akivnto yla didpkela 6 eTwv, 600 Ba ival to Staoctnua mou Ba avadEpel
n uobwtiky cVpPacn pe tov avadoxo. ZUVEMWC, TPOKELTAL YL HOKPOXPOVLO

uicbwon.

OL apyatoloykol xwpol mapéuevayv KAELoTol yla LEYAAO SLAOTNUA KOl OL HEAETEC
010 KAASO TOU TOUPLOMOU Kal €LSIKA ylo TOUG TIOALTLOTIKOUG XwpPoug TpoPAEnouv

enavakaupn otadlakn.

Kpivoupe otL 6ev duvatal va yivel xpnnon ¢ MeBodou ZuykpLTKWV OTOLXELWV
KaBwg dev umdpyxouv cuykpilolpa dedopéva avadoplkd pe TNV emoKeEPLUOTNTA, TN
B€on kat ta Slabéoua otoeia piobBwong mapamAncolwy apPXALOAOYLKWY XWPWVY N
Houoeiwv. ANwote Bdaoel otolxeiwv tou OAAMN, moapeudepr avaguktipla o€
TIOALTLOTIKOUG  XWPOUG €XOUV  OpKETA TaAldtepa  pLoBwtrnpla, HeyaAUTepNng
Olapkelag, OLopOpPETIKEG EMIOKEPIUOTNTEG, KAl OMOLAdNTOTE OUYKPLON HE TO

EKTILWHEVO Ba 08nyoloe o€ ecPaAUEVa AOTEAECUATAL.

JUVETIWG KOTOANYOULE OTO OTL N AVILTPOCWTEUTIKOTEPN HEBOSOG yla TNV EKTLUNON

Tou poBwpatog eivat Baoel tng MeBodou Etcodnpatog (Kepdwv).

5.A MEOOAO:Z EIZOAHMATOZ

H uébobog Elcodniuatog (Income Method) otnpiletal otnv «mpoPAePn» Kal otnv
«apxn ™ mpoodopds Kat tnG {tnongy. Edapudletal yla tnv eKTiNon aKLWVATWV

Tou amnodEpouv eloodnua (income producing properties).

OL 800 BoOoLKEG UTTOTEPUTTWOELS TNG HEBGSOU WG TTPOG TNV INYH TOu €L00SAUATOC
elvat: H MéBobog twv MioBwpdtwv (Rental Income Method) kat H MéBodog twv
Kepdwv (Profit Income Method). Ot dUo unomeputtwoelg StadEpouv KATA KUpPLO

AOyo otnVv MPoEAeuon TwV EL0OSNUATWY OTIOU KOTA TEPLMTWON Kol avaAloya UE TO

Valuation services accredited by RICS & TEGOVA 10



TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

€l6og Tou akwvnTou eival eite anod ta pLobwpata (ktiplo ypadeiwv, EUMOPLKO KEVTPO
KATT), €lte amd TNV EMXElPnUATIK Spaoctnpldotnta/képdSn Tmou Aeltoupyel oto

akivnto.

MéBobdo¢ Twv MioBwudtwyv (Rental Income Method)
H péBodog edpapuoletal o akivnta mou €xouv emMeVOUTIKO Xapaktripa AOyw Tng
SuvatdTNTAG TOUG va TTapAyouV EL0OSNUA LECW TG HioBwon g Toug. TETolou eidoug

okivnta eival kataotiuata, ypadeia, epnoplkd kEvrpa, logistics, KATT.

MéBobo¢ Twv Kepdwv (Profit Income Method)

H uéBobog edapudletar oe edika akivnta onwg Eevodoxela, Oatpa,
KLvnuatoypddoug, KEvtpa SLaoKESAONG, MPATIPLA UYPWV KAUGLUWY KATT Kot Bewpel
To akivnto adidppnkta ocuvbedeuévo pe tnv emixeipnon (n omoia Pploketal ev
Aettoupyla onpepa kal Ba cuveyioel koL oto SINVeKEG). AVOAUTIKOTEPQ, N afla Tou
oKLWAToU umtoAoyiletal pe Baon to (kabBapo) Asttoupylkd KEPSOG TNG ETXELPNONG
€av amnod ta duvntika écoda adalpebolv OAa Ta Apeca KOOTN KABWC Kal Ta KOOTN
Aettoupylag mou cuvdéovtal pe tnv enxeipnon. H péBodog twv kepdwv Baaoiletal
Katd KUplo AOyo o€ mpoPAEelg mou avaAvovtol o€ OXETKO business plan mou
ouvnBwg &idetal amd tov MEAATN. ZTNV KATnyopiot AUt QVAKEL TO EKTLLWUEVO

akivnto.

Jupdwva pe to Eupwmaikd EkTiuntikd Mpotuma kot TG EAANVIKEG EKTLUNTIKEC
odnyieg 11/2019, oL eMUEPOUC TEXVLKEC TTOU OXeTilovTal pe TNV PEB0SO EL00SUATOG
elval oL kATtwOL:

A) Texviki Aueong kedaAatomnoinong (Direct capitalization technique)

B) Texvikn mpoe€ddAnong tapelakwy powv ( Discounted Cash Flow)

Texvikn dueong kedbalatonoinong (Direct Capitalization Technique)
KaBe 18loktATNG/emevduTiC mou KATEXEL €va akivnto, mpoodokd kamola odEAN
(eloodnuata) mou mPOKUTITOUV amd tn XpPnon/ekpetdMeuvcr tou (mMA€ov pLog

duvntikng umepaiag). AvaluTtikotepa, TOo €008nNuUa He TNV afia Tou aKLvrTou

Valuation services accredited by RICS & TEGOVA 11
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oaAAnAocuvdéovtal uno TNV évvola OTL €vag emevdutAG Ba TomoBetr ol To KepAAaLO

TOU O€ QUTO, HOVO €AV n anodoaon TG emévduaong tou eivat n embupuntrh/anodekt).

H péBodog tng kedalalomoinong UETATPEMEL OUCLAOTIKA TO €L008NUa amod tnv
XPNon Tou akwntou ot tpéxouoa oafla/keddlato. H emdoyr) TOUu GUVTEAEDTH
kedalalomoinong sivat oAU onUAvVTIK, KaBw¢ pia pkpr tou Petafolr pmopel va
emudEpPeL onuavtikn HeTafoAn otnv afla tou akwnitou. EWdika otnv mepintwon g
aueong kedpoAalomoinong, n SuokoAia evrtomiletal oOTOV  UTMOAOYLOMO TOU
KatdAAnAou ouvtedeoty kedbaAalomoinong, kabwg umdpxel n emibpaocn Tou
LOTOPLKOU/TOALTIOTIKOU TapAyovTa Kal Tou piokou tng emévdéuon. O oUVTEAEOTNC
kedalalomoinong €xeL AUeon oOxEon ME TA HOKPOOLKOVOULKA OTOLXELD TNG
OLKOVOULOG KOL TNV EUTIOPEVCLUOTNTA, TA ELOIKA XOPAKTNPLOTIKA — KLvOUVOUG Kal TO

€ldo¢ Tou akwntou.

TNV TEXVIKA auth erAéyovtal ta €006a oTo €to¢ otabepomnoinong Toug (Tpéxov N
HUETAYEVECTEPO) Kal adatpolvtal Ta Asttoupylka €€oda. la emixeipnon o€
Aettoupyla ta €00da TNG EMIXELPNONG TIPOKUTITOUV £ite BAoel Tou business plan tng,
elte BAoel Tou LOOAOYLOPOU TNG N TwV OTOLXElwV Tou Tpookouilovtal amd Tov
ETUXELPNUATIA (TI.X. TTANPOTNTEG, UEPEC Acltoupylag KAT) katomv afloAoynong He
€pPEUVA QyOPAG KOL CUYKPLTLIKA avaAuon otolxeiwv. lNa emwxeipnon oxL os Asttoupyia
ylvetal €peuva ayopdg avIioTOLXWV ETIXELPNOEWY KOL OKLVATWY KOL TTPOCOPHOYN
OTO EKTIUWEVO.

o ToV UTIOAOYLOMO TOU HLoBwuaTog Ba XpNOLUOTIOLICOULE TA OTOLXELD

emokePLuotTnTag Tou 2019 onwg npoavadEpape.

MNapadoxég

- H apxwn kat Baoikn mapadoxn mou yivetal eival otL dev Ba Slakomel anod

ebw KkaL oto €€AG N AsLToupyla TWV MOALTIOTIKWY XWPwV Adyw mavénuioag.

Valuation services accredited by RICS & TEGOVA 12



TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

- AvoAoywg pe tnv mpoBoAn tou avayuktnpiov otov apxaloAoylkd xwpo, Ba
Bewpriooupe OTL N emokePLpudTNTA Avtol duvatal va KupavBel oe moocootd
™G Tdéng tou 40% pe 55%.

- H péon katavaAwon kupaivetal and 1,00 — 3,00 €/dtopo avaloya e TV
Bepvn N xewueplvn mepiodo kabwg toug Mo {eoTtoUg UAVEG N KAaTavaAlwon
eldlka o podpruata eival apketd vPnAotepn, avaloya LE Tn yeltviaon tou
XWPOU HE TIAPOKELUEVOUC QVTOYWVLOTIKOUG XWPOUG UYLELVOULKNAG XPnong,
avaloya He To pEyeBoC Kal TapoxEG TNG koulivag o €Tolda yeU AT KOL TNV
uTapén 1 Un umtaiBplou xwpou.

- EmutAéov Ba Bewprjooupe péco KOoTog MwAnBEéviwv oto 20% - 40% twv
€000WV, KAl CUYKEKPLUEVA KOOTOG 0To 20% yLa €0oda €wg 15.000 € mepinou,
25% yla €c0oda 15.000 € - 25.000 €, 30% yla €coda 25.000 € - .100.000 € ka
40% yla €coda > 100.000 €.

- Aewtoupyika €€oda (uLoboulg, Aoyaplacpolg, kabaplotnta, cuvtrpnon) oe
20% - 40% twv €008wv Kal cuykekplpéva €€oda oto 20% yla €c0oda €wg
10.000 €, 25% yla €¢coda 10.000 € - 15.000 €, 30 % ywa €0oda 15.000 € -
20.000 €, 35% yia €0oda 20.000 € - 100.000 € kat 40% yla €coda > 100.000
€.

- Télog, Ba Beswprnooupe OTL TO €TACLO HicBWHA avoAoyel MPOCEYYLOTIKA
BaoeL otoxelwv NG ayopdg yla avdaloyoug xwpoug oto 25% - 30% tou

AeLToupyLkoU KEpdouc.

OL mopadoxEC QUTEG €xouv yivel Katomv oulntnoewv He tn Aloiknon tou OAAMN
avadopkad pe TN Asttoupyia Twv ev Adyw avapuktnpiwv Kal Katomnw oculntioswv

HE MLOOWTECG KATIOLWV €K TWV AELTOUpYLO XWPwWV oTtnv ABrva.

JUVETIWG TIPOKUTITEL O TIAPOKATW TIVAKOLG.
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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

14IA
ENIZKEWIMO
THTA ME
BA:. TAQOYZ
BEPIINAZ

IAN

OEBP

MAPT

ANP

MAIOx

IOYN

I0YA

AYT

ZENT

OKT

NOE

AEK

SYNOAO
(TOTAL)

EMoKePLUOT
nra

3.607

9.247

19.700

32.105

33.184

21.044

16.925

20.746

21.527

20.678

9.048

15.340

223.151

%
ETMUOKENTWV
nov
ayopadouv
ané to
avayuktriplo

30%

30%

30%

30%

30%

30%

40%

40%

30%

30%

30%

30%

uéon
Karavdalwon
/Jemiokéntn

£2,00

£2,00

£2,00

£2,00

£2,00

£2,50

£3,00

£3,00

£2,00

£2,00

£2,00

£2,00

£goéa anoé
nwAnoeg

€2.164

€5.548

€11.82

€19.26

€19.91

€15.78

€20.31

€24.89

€12.91

€12.40

€5.429

€9.204

€159.650

KOOTOG
nwAndévrwv
40% *
£006wWV

€866

€2.219

€4.728

€7.705

€7.964

€6.313

€8.124

€9.958

€5.166

€4.963

€2.172

€3.682

€63.860

Agttoupyika
£§oba 40% *
£006wWV

€866

€2.219

€4.728

€7.705

€7.964

€6.313

€8.124

€9.958

€5.166

€4.963

€2.172

€3.682

€63.860

KEPAH PO
DOPON
TOKQN
AlOZBEZEQN
EBITDA

€433

€1.110

€2.364

€3.853

€3.982

€3.157

€4.062

€4.979

€2.583

€2.481

€1.086

€1.841

€31.930

ETHZIA
MIZOQTIKH
AZIA 25% *

EBITDA

€7.982

MHNIAIO
MIZOOQMA

€665

5.B S.W.O.T. ANAAYZH

H avaAuon S.W.O.T. e€etdlel Ta MAEOVEKTAMATA, TA HELOVEKTHUATA, TIG EUKALPLES

KalL TLG ameAEC TTou udioTatal To akivnto.

MA£OVEKTAMATA OKLVATOU

Valuation services accredited by RICS & TEGOVA
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- Avayuktrplo pe tpofoAn
- Nebédunto pouoeio

- Meydhog mpoaUALog Xwpog

MELOVEKTILOTO OLKLVITOU

- HOKpoxpovia HicBwon mou eykupovel to Kivduvo umavaywpnong Tou
HLoBwtn kat aduvapio MAnpwuwv
- elvat duvatov va Aettoupysl povo katd tn Sldpkela Asltoupylag Tou

Mouoeiou

Eukaipieg
- HeAAOVTIKN avénon emoKEYLUOTNTAC

- Sle€aywyn ekdnAwoewv
Anel\eg
- mBavn peiwon ermokePLuoTnTOG oo evéexopevn avénon KPOUoUATWY AOyw

covid-19

5. AMOTEAEZMATA MEGOAOY

AapBavovtag umoyn OAa To AVWTIEPW TPOKUTTEL OTL TO Unviaio picBwpa Bdacel

MeBobdou Elcodnpatog Ba eival tng ta&ng twyv 665,00 €.

OMoypadwc: e§akooia e€Nvta MEVTE EVPW

NAPAPTHMA

6.A XAPTHZ
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o\&

«ap-08. 8¢ Neo Mouoeio Atywv &
p°’0¢. Kowsé Mpocwptvd KAELGTO o
VYEANG poocwp

O
<<$‘°Q‘
MwAntrplo 9 Tagikn Zvotada Heuzey
Apxatoloytkot Xwpou... Kat MritéAAa Aywy

AVAKTOPO TWV ALYV Mahatitowa
[Mpocwpiva KAELCTO

@

AKPOTIOAN TWV Alywv

6.B DOQTOINPA®IKO YAIKO
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